i

APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

NAME OF GOVERNMENT Manitou Springs politan District For the Year Ended

ADDRESS 606 Manitou Avenue 1213112019
Manitou Springs, CO 80829 or fiscal year ended:

CONTACT PERSON Rebecca Davis

PHONE _

EMAIL

FAX

CERTIFICATION OF PREPARER

| certify that § am a1 ind dent with dge of g ing and that the in the Application is to the best of my knowledge. | am sware thal the Audil Law requires that a pesson
depsndent of the entity lete the application if or expendi are at least $100,000 but not more than $750,000, and thatir who ls sep from the entity.

NAME: Thomas G. Sistare

TITLE Shareholder

FIRM NAME {t appilcable} Hoelting& Company, Inc. o

ADDRESS 31 East Platte Avenue, Suite 300, C Springs, CO 80903 ]

PHONE 7 1081 |

DATE PREPARED March 23, 2020

RELATIONSHIP TO ENTITY We provide services to the District as independent Certified Public Accountants.

PREPARER (siGNATURE REQUIRED)

ASSUk

Has the entity filed for, or has the district filed, a Title 32, Articte 1 Special District Notice of Inactive | YES NO

i Yes, date filed:

Status during the year? {Applicable to Title 32 special districts only. p to i 32-1-103 (9.3} r‘
I

and 32-1-104 {3}, CRS]

RECEIVED

Office of the State Auditor
April 1, 2020

See Independent Accountants' Compilation Report
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1-14
115
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Descrigtion

General Fund™

Conservatton
Trust Fung®

_ Assets

B TOTAL CURRENT LIABILITIES

Deseription

Cash & Cash Equivalents

PART 1 - FINANCIAL STATEME BALANCE SHEET

* It

Ploase use this space o
provide explanation of any
itoms on this page

Investments

Receivables
Due from Other Entities or Funds

Other Current Assets

Capital Assets, net (frotn Part 61}

Other Long Term Assets [specify..]

$
$
$
$
$
Yotai Current Assets $
$
$
$
$
$

TOTAL ASSETS AND DEFERRED QUTFLOWS {3

)it o wln vinle nin nian

Liabililics
Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payable

Due to Other Entities or Funds
Ali Other Current Liabilities

Propnotary Debt Dutstamiing
Other Lisbilities fspeeity., |

{rom Part4-4)

A A IR A R AP ARV AT AR AR AP I

win nlininlnlonnens

{add lines 1-13 through 1-27} TOTAL LIABILITIES §]

Assets =
Cash & Cash Equivalents $ 59,820 | § 8,892
tnvestments 5 - § -
Receivables I3 14,497 | § -
Due from Other Entities or Funds $ s -
ANl Other Assets fspecify..}

$ -8 3

s SE] -

' $ -8 7

Ik -8 .

|8 -|$ =

' $ -8 |
raugh 1-10) TOTAL ASSETS B3 74317 | $
FERRED OUTFLOWS OF RESOURCES [} .ls
TOTAL ASSETS AND DEFERRED OUTFLOWS [ 74317 | §

Liabilities
Accounts Payable K] 5471 |§ -
Accrued Payroll and Related Liabilities $ -8 -
Accrued Interest Payable I's s B
Due to Other Entities or Funds 3 -1 -
All Other Cusrent Liabilities $ - -

TOTAL CURRENT LIABILITES | 5471 |
All Other Liabilities [specify...] ) - 5
$ -8 -
|$ - |8 il
s -|s -
% -8 R
'8 -8 =
|8 -8 i
$ -8 B
(add lines 1-19 through 1-27) TOTAL LIABILITIES ] 5471 i $ -
TOTAL DEFERRED INFLOWS OF RESOURCES {§] 4,252 | § !

Fund Balance !

Nonspendable Prepaid $ -| $ -

Nonspendable Inventory '3 -3 R
Restricted [TABOR & Conservation Activities] B 8,060 | § 8,892
Committed [specity...] -8 -1
Assigned [specity...] B 3 -
Unassigned 56534 | § bl

Add lines 1-30 through 1-35 |
This total should be the same as line 3-33
TOTAL FUND BALANCE [ 64594 | § 8802 |
Add lines 1-28, 1-28 and 1-36
This total should be the same as line 1-13 |
AL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE [ 74317 | § 8.892

TOTAL DEFERRED INFLOWS OF RESOURCES ]

Net Pasitinn
Net tnvestment in Capital Assets $
Emergency Reserves $
Other Designations/Reserves '$
Restricted §
Undesig: J ved/Unrestricted s

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL NET POSITION

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION

See Indspendent Accountants' Compilation Report



PART 2 - FINANCIAL STATEMENTS - OPER

L S

22
2-3
24
25
26

28

29
2-19
211
212
2413
214
248
2-16
247
218
219
220
221
2.22
2-23

2.25
2-26
227

Tax Revenue

Governmental Funds

R

ING

TEMEN

Tax Revenue

REVENUES

Propri:
=

etary/Fidu,

ciary Funds
———-—Please use this space to

Fyrf

provide explanation of any
items on this page

Property gndwie mils levied in Quoston 105} | $ 3,6_5_1 3_ Gl | Praperty finchude mils tevled m Quivston 106}
Specific Ownership $ 444 | $ - Specific Ownership
Sales and Use Tax $ “ls - | Sales and Use Tax
Other Tax Revenue fspecifty...): $ - % . OtherTax Revenue {specily...]:

s -5 -

| $ -8 B

k] - 8 -

TOTAL TAX REVENUE TOTAL TAX REVENUE
Licenses and Permits | $ | $ - Licenses and Permits
Highway Users Tax Funds (HUTF) '8 -8 - Highway Users Tax Funds (HUTF}
Conservation Trust Funds {Lotery) | g -1 $ 1,231 Conservation Trust Funds (Lortery)
Community Development Block Grant ' $ - $ - o Community Development Block Grant
Fire & Police Pension '$ - $ - Fire & Police Pension
Grants | $ -8 - Grants
Donations | $§  m®\s - Donations
Charges for Sales and Services $ 181382 § - Charges for Sales and Services
Rental Income I's -8 - Rental income
Fines and Forfeits I's -8 - Fines and Forteits
Interestiinvestment income | § 2259 | 8§ 184 Interestinvestment Income
Tap Fees s -5 - TapFees
Proceeds fram Sale of Capital Assets | $ - % - Proceeds from Sale of Capital Assets
All Other specity...J I's - E All Other [speciy...:
3 -8 -
Add lines 2-8 through 2-23 $ 187,897 | $

TOTAL REVENUES

Other Financing Sources
Debt Progeeds
Developar Advances

Other Financing Sources

Debt Proceeds
- Developer Advances

©®ieie

Other [specity...J:
Add Imes 2-25 through 2.27
FINANCING SOURCES §3
Add limas 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES s

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-28) are GREATER than
Local Government Division at (303) 869-3000 for assistance.

167,897 | §

] Qther pspocily...J:
Add lines 2-25 through 2-27
TAL OTHER FINANCING SOURCE:
Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES

See Independent Accountants' Compilation Report
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000 - STOP, You may not use this form. An audit may be required. See Section 29-1.604, C.R-8., or contact the 054




32
33
34
3.5
36
37
L
38
310
311
312
342
314

331

3.32
3-33

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22

Govemmental Funds

Enservetion Trust Frmi

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

PropnetarylF(duclary Funds

Please use this space to

e et G'"'m Fung: provide explanation of any
Expenditures P items on this page
General Govemment 5] 5 General Operating & Administrative $ -3 4
Judiciat i3 Is Salaries $ M =
Law Enforcament s BE] Payrolt Taxes $ _ls J
Fire tg -1s -1 Contract Services $ -3 .
Highways & Streets i$ ] -] Employee Benafits $ -8 E
Solid Waste ig - § -1 Insurance $ K 3 =
Contributions to Fire & Police Pension Assoc. 3 - s -1 Accounting and Legal Fees /s K K
Health HE) - $ -1 Repair and Maintenance s Tls E
Culture and Recreation s K Supplies ' s .
Transfers to other districts i3 -1s Utilities ' K R
Other Paring Servicask s 116,683 § - Contributions to Fire & Police Pension Assoc. $ s .
HEY -1 $ - Other {spucify..j $ - 8 B
i$ -8 - |5 B =
Capital Qutlay i$ - $ -1 Capital Outlay $ s N
Debt Service Debt Service -
Principal s 58484 ' § Principal ["$ T 3
Interest i% 1,857 § Intenast . $ ] =
Bond lssuance Costs is -] Bend Issuance Costs ] N K
D per Principal i$ - -1 D Principal Ref I's s =
Developer interest Repay i$ -1 - Dmlcluperlnteres! Repayments 'S - o
All Other [specify..}: i$ -1 T All Other [speciry I's s |
i3 - - $ -8 : GRAND TOTAL
Add lines 3-1 through 3-21 Add fines 3-1 through 3-21
i 123 ¥ ] TOTAL EXPENSES | o ; 182,307
Interfund Transfers n) L1 |8 Meat Interfund Transfers (In) Out | $ - $ 3
interfund Transfers out 5 - % Other [specdy. Jlemten negative Tar scpenng] I3 - $ B
Other Expenditures (Ravenuas): k] I's Dapreciation |'$ - 3 N
s Othar Fruancing Sourfcos (Ui '3 -3 =
5 Capital Quilay {iram ke 3-14) | $ - 8 i
5 5 Daobt Principal (from line 315. 348} ' 3 - 8 -
TOTAL TRANSFERS AND OTHER EXPENDITURES [ -8 o T AL GAAP RECONCIUNG |TENIS $ - 8§
Excess (Deficiency) of Revenues and Other Financing H Netincrease {Decrease) in Net Position 1
Sources Over {Under} Expenditures Line 2-29, less line 3-22, pius tine 3-29. plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 5590 5 1,415 {ine 3-24 | $ - $ J
Fund Balance, January 1 from December 31 prior year H I Net Position, January 1 from Docember 31 prior year
port is 50,004 § 7477 5 s -
Prior Pericd Adjustment (MUST explain) $ -8 - iPrior Period Adjustment (MUST explain) $ .8 2

Fund Balance, Docember 31
Sum of Line 3-30, 3-31, and 332
T

£301) B69-3000 for assistance.

4,504 |

) are GREATER than $750,00!

"iNet Position. December 31
Line 3-30 plus line 3-31
This total should be the same as line 1-36.

See Independent Accountants' Compilation Report

cal Government



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO

Please use this space to provide any explanations or comments:

4-1 Does the eniity have outstanding dabit?
4-2  Is the debt repayment schedule attached? If no, MUST exptain:

oo

[=]
@

43 Is the entity current in its debt service payments? if no, MUST explain:

44

Please the f ing debt schedule, if appli [please anty include Qutstanding at 1ssued during | Retised during

beginning of year yoar Gutstanding at year-end

principal amounts)

Genteral obligation bonds 3
Revenue honds $
NotesiLoans \$
Leases $
Developer Advances $

g " $
$

*must agree 1o prior year ending balance

4-5 Does the entity have any authorzed, but unissued, debr? [m] []
. Howmuch? $ 5

" Date the debt was authoriged: 1

446 Does the entity intond to issue debt within the next catendar year? a =

Hyes: How much? s -

4-7 Does the entity have debt that has been refi d that it is still i for? =}
ifyss What is the amount outstanding?
4-8 Does the entity have any lease agreements? o
l{yes: What is being leased? | - 1
What is the criginal date of the lease?
Number of years of lease?

Is the lease suhbject to annual appropriation? [=] [m]
Wirat are the annual lease payiments? $ -1

BIGTI® any EFpLa

& £ SORTTOTEY

Please provide the entity's cash deposit and investment balances.

5.1 YEAR-END Total of ALL Cliecking and Savings accounts 68,12 |
§-2 Certificates of deposit | 4
ASH DEPOSITS 3 68712
Investments (if investment is a mutual fund, please fist undonying Inveatmants):
- k] 5 4
$ -
63 - — T
3$ =
$ B
TOTAL INVESTMENTS $ -

TOTAL CASH AND INVESTMENTS

Please answer the following guestion by marking in the appropriale box YES NO A
§4 Are the entity's | s legal in rdance with Section 24-75-601, et. seq., C.R.8.7 51} a [w}
65 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository {Section a a o

11-10.5-101, et seq. C.R.S.)? if no, MUST explain:

See Indepandent Accountants’ Compilation Report



64

Please answer the following question by marking in the appropr-iate box

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-508, C.R.8.7 If no.
MUST explain:

PART 6 - CAPITAL ASSETS

YES

NO

Balance -
Complete the following Capital Assets table for GOVERNMENTAL FUNDS: | beginning of the Additions Deletions Year-End Balance
year" |

Land ] 838,284 $ -8 818,284
Buildings Is 25,585 s 25,595
Machinery and eguipment '$ 30,112 -1$ 30,112
Furniture and fixtures | $ - - -5 -
Infrastructure $ - - -8 |
Constradtion in Progress @) s -i8 Hi| -8 -
Oither eeplaind | $ -i8 - -3 =l
Bocumi lsted Dapreciation [Evfer » mgeiie, or wal, Batands) $ 275182 § - -_! -1 % 275,182

$§ 1,189,173 i § $ 1,169,173

Balance -
beginning of the
yoart

Gomplate the foliowing Capital Assets table for PROPRIETARY FUNDS! Additions

Land
Buildings
Machinery and equipment

Deletions

Year-End Balance

Fueniture and fixiures

fefrastructure
Construction In Progress (oir)

OMhine jeagsmii)

Bs A B B
'

Acournulated Depreciation (ot a negatne or craet, halines)

1014 KN .1 |

» wlnle oonmasn

*must agrae to prior yaar ending balance

Please answer the follawing question by marking in the appropriate box

Does the entity have an "old hire” firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Who administers the plan?

Indicate the contributions from:

Tax (propurty, 5O, sales, etc.):
State contribution amount:

Other (gitts, donations, ete.)

What is the monthly benefit paid for 20 years of service per retiree as of Jun 17

See Independent Accountants’ Compilation Report

Frease use this space to provide any explanations or comments:

Elease use this space 10 provide any expianations or comments:



8-2
IFyes:

1041
Ifyes:

102

H\es.

10-3
104

10-§

ifyes.

Did the enfity file'a current year budget with epartment of Local Alfairs, In accardance with a o o
Section 29-1-113 C.R.8.? If no, MUST explain:
Oid the entity pass an appropriati Jution in d; with Section 29-1-108 C.R.8.7 @ o o

If ne, MUST explain:
Piease indicate the amount budgeted for each fund for the year reported

194,436

[Connervahion Trusi Fund

|Ganeral Fund | $
|
s -
I3

e Sl LR N <1 PAYER'S BILL OF RIGHTS (TABOR)
FPleasa answar the following gquestion by marking in the appropriote box YES NO
ks the entity in complisnce with all the provisions of TABOR [State Constitution, Article X. Section I{5})7 & o

gotemmmont fram the 3 parosnt emergency reserve Eguinemont. Al ge Temeits shoulkd de ming If thoy oot this
PART 10 - GENERAL INFORMATION_

Please answer the following question by marking in the appropriate box YES ND

Is this application for a newly formed governmental entity? (m]

Date of formation:

Has the entily changed its name in the past or current year? =] @
NEW name | o i
}_"
PRIOR name |
i
Is the entity a metropolitan district? - = fu]

Please indicate what services the entity provides:

.Pﬁng sen
-boes the entity have an agreement with another government to provide services? = =] a
List the name of the other governmental entity and the services provided:

To provide parking to the city of Manitou Springs

Does the entity have a certified milt levy? 2 a
Please provide the number of mills levied for the yoar reported {do not antir § amounts):
Bond Redemption mills 0000
GeneralOther mifls 0.440

Total mills 0.440

Please use this space to provide any explanations or comments:

 use this space vite any explanations of comments

Plesse use thiz snsce to provide any sxplanations or commants:

Please use this space to provide any additional explanations or comments not previousty included:

See Independent Accountants' Compilation Report



Entity Wids:
Unrestncted Cagh 8 investmants
Gument Liabrdhes

Deferred Infiow

Governmentat
Total Cash & Investments

Debt Serwice Principal

Total Expenditures

Totak Developer Advances
Tetal Daveloper Repayments

WA B

Ganaral Fund

68,712 Unrestrictsd Fund Balan

8471 Yotat Fund Balance
4,252 PY Fund Bulance
TFotal Revanue

GABNAN AN

SE ON

Governmental Funds
56834 Total Tax Ravenue

84,594 Revenue Paying Delrt Service

59,004 Tolst Revenus

187,897 Total Debl Service Pancipsl

182,307 Total Debt Service interast

INet Position
= PY Met Position
« Governiment-Wids
= Tatsl Cutstanding Debl
- Authorized but Unissuad
- Year Authonzed

See Independent Accountants' Compilation Report

e

we an

101800

4,095
187,897
189,312

53484

1,857



Manitou Springs Metropolitan District
Debt service schedule- 2019
December 31, 2019

Principal Total Total
Payment Interest Balance

2019 58,484.44 1,856.99 60,341.43

2020 - - -
2021 - - -
2022 - - -
2023 - - -
2024 - - -
2025 - - -
2026 - - -
2027 - - -
2028 - - -

Total - - -




PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate bax

12-1 i you plan to submit this form electronically, have you read the new Electronic Signature Policy? LE a

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The O!f‘l;e of the State Auditos Logal Government Audit Division may accept an i ission of an ication for ption from audit that includes ing board si i through a program such as Docusign or Echosign.
and are as follows:

. The preparer of the is responsibie for board that comply with the requirement in Seclion 29-1-504 {3), C.R.S.. that states the ion shall be i , appi , and signed by a majorlty of the |

members of the governing body.

*» The ication must be ied by the history d t created by the ic si The sk history must show wheun the docement was created and when the document was emailed to the various

parties, and include the dates the individual board bers signed the it The sigl history must also show the individuals' email addresses and iP address.

« Office of the State Auditor staff will not coordinate obtaining signatures,

The application for exemption from audit form created by our office includes a section for governing body approval. Logal governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mall including originat signatures.

2) Submit the application electronically via email and either,

4. Include a copy of an adopled ion that formal app by the Board or

with the noted above,

b. Include slectronic signatures obtained through a software program such as D or Et in

ng mcmbexs may ke venfied. Also by signing, the individual member certifies that

's the ceiification and approv
1 have an appiication prepared by an mdependent accountant with

1w fnplication for Exemption from LU
widge of govermental accoundr ¢

1w each indvidual nsmber is certifying they are a duly slected or appuinited officer of the Incal mvernmuu Gove
1 B vm ch s‘atvs that @ governmentai agency wi! sl ek L
ditional pages if needsd.

. attest that i am a duly elected or appointed board member, and that [ have
rove this application for exemption from audj
Date:

Fuilt
s s at!est thatiam a duly elected or appointed board member. and that{ hava
and apyp this i for fon from audit.

Date:

Michael Barsotti

) attest that i am a duly elected or appointed boardmember aﬁd tﬁatl hﬁve )

for ion from gudit.
b5 123 /20
[

Rolf Jacobson

Fuils Manyw

N n zﬂest that i am a duly elected or appointed bonrd mnmber, and that | have
personally revi and app: this appli for ption from audit.

Signed Date:

My term Expires.

esl thal i ama duly elected or appolnled board member, and l«hat I have

for from augdit,
Date: - 2.0

FulllNams

Michasl Graham

iMy term Expires:

Il i, , atiest that | am a duly elected or appointed board member, and that | have

¢ } and app this for ion from audit.

:Signed Date:

My term Expires:

b, attest that  am a duly elected or appointed board member. and that | have
ip Hy and app! this i for ption from audit.

isigned Date:

My term Explres

See Independent Accountants’ Compilation Report



hoeling & Company nc.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors
Manitou Springs Metropolitan District

Management is responsible for the accompanying financial statements of Manitou Springs Metropolitan
District (a Colorado local government), which comprise the balance sheet as of December 31, 2019, and
the related operating statement for the year then ended, included in the accompanying prescribed form in
accordance with the requirements of the Colorado State Auditor. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or
review the financial statements included in the accompanying prescribed form nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements included in the accompanying prescribed form.

Other Matter

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado State Auditor, and are not intended to be a presentation in accordance
with accounting principles generally accepted in the United States of America.

Colorado Springs, Colorado
March 23, 2020

31 East Platte Avenue, Suite 300 ¢« Colorado Springs, CO 80903 + (719) 630-1091 ¢ Fax (719) 630-0522 « www.hoeltingco.com



